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NBS  news  & notes 

From  the  presidents 

Have  you  ever  found  that  you  made  a mistake  and  had  the  time  to 
correct  it  before  the  mistake  became  a nagging,  consistent  source  of 
trouble?  Well,  1 have.  I accepted  the  presidency  of  the  NBS  more  out  of 
loyalty  of  service  to  the  organization  than  from  a deep  commitment  to 
leading  it.  I find  that  the  fire  in  the  belly  does  not  burn  as  strong  as  1 
thought,  nor  can  I attain  the  standards  of  excellence  that  1 would  like 
to  see  this  club  attain.  Therefore  it  is  with  regret  that  I submit  my 
resignation  effective  October  first,  1989,  as  president  of  the  NBS.  With 
the  new  board  members  and  officers  you  have  a dedicated  group  to 
bring  growth  in  the  future.  With  this  resignation  one  month  into  the 
new  term  this  arrangement  should  present  no  difficulties. 


Remy  Bourne 

Remy  Bourne’s  unfortunate  resignation  as  President  of  the  NBS  has 
resulted  in  my  assuming  the  position  for  the  balance  of  his  term.  As  a 
consequence  the  position  of  NBS  vice-president  became  vacant. 
Following  the  by-laws,  and  also  after  consulting  with  many  board 
members,  I asked  Armand  Champa  to  become  vice-president.  Armand, 
NBS’s  immediate  past  president,  graciously  accepted;  thus,  with  the 
experienced  leadership  and  counsel  provided  by  Secretary-treasurer  John 
Bergman  and  Vice-president  Armand  Champa  and  with  our  energetic  and 
most  capable  group  of  NBS  board  members,  I am  most  enthusiastic 
about  the  direction  of  the  NBS. 

For  the  next  two  years  I want  to  concentrate  on  three  specific  areas. 
First,  I want  to  see  a significant  increase  in  our  membership.  Second,  I 
want  to  see  a concerted  effort  directed  toward  reaching  out  to  young 
numismatists.  (Both  of  these  ideas  were  major  goals  of  Remy  Bourne.) 
Third,  and  of  no  less  importance,  I want  us  to  emphasize  the  pure 
enjoyment  that  numismatic  literature  and  its  resulting  fellowship  provide. 
I am  eagerly  looking  forward  to  serving  our  membership.  Feel  free  to 
write  me  with  any  suggestions,  ideas,  or  comments  that  you  have.  Finally, 
in  the  words  of  my  good  friend  Remy  Bourne,  "Good  collecting!" 


Ken  Lowe 
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From  the  editor 


The  subject  of  coin  investing  has  been  a burning  topic  among  United 
States  numismatists  for  several  years  now.  It  is  not  generally  realized  that 
there  is  nothing  new  about  this.  What  is  probably  the  earliest  treatise  on 
the  subject  was  written  by  Andreas  Vico  in  the  sixteenth  century, 
although  serious  numismatists  have  studiously  ignored  the  subject,  going 
so  far  as  to  blacklist  Vico’s  book,  omitting  it  from  bibliographies  and 
even  burning  copies  which  fell  into  their  hands.  As  far  as  I know,  the 
sole  surviving  copy  is  the  one  in  the  coin  cabinet  in  the  Hermitage, 
proudly  shown  me  by  Mr  Spassky  when  Bill  and  1 visited  with  him  a few 
years  ago.  Although  Drury  offered  a copy  of  that  book  in  his  catalog 
XXIV,  when  I called  him  to  order  it  he  informed  me  that  the  item  had 
been  accidentally  listed,  that  he  had  never  even  seen  a copy  of  it! 

One  numismatic  investment  boom  started  with  the  execution  of  Charles 
the  First  of  England,  fuelled  no  doubt  by  the  realization  that  the  regal 
series  was  now  complete  and  that  there  would  never  be  any  more  coins 
of  the  kings  of  England.  The  crash  came  when  the  commonwealth 
collapsed  and  Charles  the  Second  mounted  the  throne.  British 
numismatists  came  to  realize  that  the  regal  series  was  going  to  be 
endless,  that  men  may  come  and  men  may  go  but  British  coins  go  on 
forever.  Putting  the  portrait  of  the  king’s  mistress  on  the  reverse  of  the 
farthing  may  have  been  the  last  straw.  Investors  turned  their  attention 
to  the  South  Sea  Bubble  or  the  Colonies. 

To  the  editor 

David  W.  Lange  writes 

President  Remy  Bourne  suggests  that  donations  of  numismatic  literature 
can  help  local  coin  clubs  and  stimulate  interest  in  our  society.  I can 
attest  to  the  value  of  such  a program;  for  several  years  I have  been 
organizing  fund-raising  book  sales  for  the  Liberty  Numismatic  Society. 
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The  character  and  value  of  the  donated  items  varies  from  year  to  year 
but  the  enthusiasm  of  participants  continues  to  grow;  many  who  attend 
our  annual  sale  are  not  seen  for  the  rest  of  the  year.  Many  of  the 
advertisers  in  The  Asylum  have  contributed  to  our  book  sales;  although 
they  have  been  thanked  individually  I now  thank  them  again,  collectively. 

Dave  Hirt  writes 

An  auction  sale  was  planned  for  the  1918  ANA  convention  in 
Philadelphia;  in  the  August  Numismatist  is  "an  auction  of  coins  is  being 
arranged  by  S.H.  Chapman  for  one  day  during  the  coming  convention". 
The  convention  schedule  in  the  September  issue  listed  the  sale  for  5 
October  at  2 p.m.,  to  include  the  gold  coins  of  an  ANA  ex-president, 

H. O.  Granberg.  The  great  flu  epidemic  of  1918  began  to  spread  rapidly; 
a day  and  a half  before  the  convention  was  to  start  the  Philadelphia 
Board  of  Health  banned  all  public  assemblies.  Telephone  calls  and 
telegrams  headed  off  most  members,  but  a few  were  en  route.  The 
November  Numismatist  reported  that  those  few  had  their  picture  taken 
on  the  steps  of  the  Hotel  Stenton,  had  small  social  gatherings  at  the 
hotel  and  in  the  homes  of  two  committee  members.  The  auction  sale  of 
Oct.  5 did  take  place;  I have  a priced  catalog.  It  seems  that  1918  was  a 
year  of  an  ANA  convention  sale  but  not  a real  convention. 

Bob  Yuell  writes 

I noticed  in  the  last  issue  that  the  editor  received  no  letters.  Well,  here 
are  my  comments: 

I.  Congratulations  on  the  financial  condition  of  NBS. 

2.  Was  Dave  Bower’s  talk  at  the  annual  meeting  taped?  If  so,  could  it  be 
printed  in  The  asylum ? All  annual  meetings  should  be  taped. 

3.  I was  disappointed  that  Jeff  Rock  was  reinstated  as  a member. 

4.  Scott  Rubin’s  article  about  ANA  catalogs  was  well  researched  and 
written.  I hope  he  has  time  to  find  out  more  information  like  this.  His 
numismatic  literature  collection  is  nearly  complete  in  many  areas.  Keep 
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up  the  good  work,  Scott  (or  is  it  Phil?). 

5-  I was  also  impressed  by  Joel  Orosz’  "Printer’s  devil".  Although  he  may 
have  been  carried  away,  the  article  is  so  true.  The  investor  may  never  get 
to  literature;  there  are  so  few  collectors  that  it  may  never  happen. 

Editor’s  note.  My  statement  about  not  receiving  letters  was  " no 
printable  letters no  useful  purpose  would  be  served  by  printing  the 
vituperative  ones.  Objections  have  been  voiced  by  disgruntled  authors 
who  feel  every  word  they  write  is  sacred  and  object  to  my  editing.  Ob 
well,  / didn ’t  expect  this  job  to  be  easy  when  I took  it  on.  Nor  as  time 
consuming. 


■'TTFTq: 

Bhagavad  Gita  111.34 

David  Gladfelter  (228  Winding  Way,  Moorestown,  N.J.  08057)  writes 

While  my  own  library  is  stodgily  utilitarian,  some  members  delight  in 
error  books.  To  them  I offer  the  ANA’s  1988  The  medal  in  America 
lacking  the  final  paper  by  Noble,  in  mint  condition,  with  a letter  from 
the  ANS  laid  in  which  states  that  they  are  replacing  the  defective  book 
free,  to  the  highest  bidder  within  30  days  after  I receive  this  issue  of  The 
Asylum.  The  winner’s  check  will  be  endorsed  to  ANS  and  matched  by 
one  of  mine  (not  over  $100),  both  for  their  publication  program. 


The  staff  of  The  Asylum  wish  you  happy  holidays  and  a prosperous  new 
year. 


*************  ************************  *****  *****************  **  ********  AARARRRA  frfr'fr 
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AMERICAN  COINS 

FOR  SALE  BY 

A.  P.  WYLIE 

WHEATON.  - - ILLINOIS 


VERYTH1NG  is  guaranteed  genuine, 
and  if  not  satisfactory  can  be  re- 
turned. Send  money  by  P.  0.,  Express 
Order,  or  by  personal  bank  check. 

This  is  only  a partial  list,  if  you  do  not 
see  just  what  you  want  let  me  know.  My 
stock  is  constantly  changing.  I have  some 
foreign  silver,  copper,  and  nickel  coins.  I 
pay  good  prices  for  all  American  coins 
that  I want. 

U.  S.  CENTS. 


Fair.  Good. 

1793,  Wreath *3.00  *5.50 

1793,  Chain 3.50  7.50 

1794,  Liberty  Cap 65  1.00 

1795,  Plain  edge 50  .90 

1796,  Liberty  Cap 75  1.25 

1796,  Fillet  Head 60  1.00 

1797  35  . 70 

1798  25  .40 

1799,  Rarest  Cent 7.50  15.00 

1800,  or  1801 20  .50 

1800  over  1799 35 

1801,  HNITED 35  .75 

1802,  Stems  to  wreath 20  .30 

1802,  No  stems 25  40 

1802,  1-100  over  1-000  .75 

1802,  1-000  .75 

1803,  Stems 20  .35 

1803,  No  Steins 25  .45 

1803,  1-100  over  1-000 40  .75 

1804,  2nd  rarest  cent 3.50  6.50 

1805  20  .30 

1806,  rare 50  1.00 

1807  15  .30 

1807  over  1806 20  . 40 

1805,  Inscribed  fillet .25  .50 

1809,  rare 90  L50 


♦Courtesy  COIN  WORLD 


U.  8.  SILVER  COINS. 


Good. 

Fine. 

1795,  Flowing  Hair  *1 

*3.50 

*4.00 

1795,  Fillet  Head  *1 

3.50 

4.00 

1797,  *1,  7 stars  facing 

4.25 

1798  or  1799,  *1 

2.50 

3.00 

1800,  1801,  1802,  or  1803,  *1 

2.75 

3.25 

1836,  Gobrecht  *1,  rare  . . 

15.00 

Dollars  before  1850 

1.40 

U.  S.  Trade  *1,  dif.  dates 

1.00 

1900,  Washt’n-Lafayette  *1 

1.75 

2.00 

Half  Dollars. 

1795,  Short  Hair 

3.00 

1795,  Long  Hair 

2.00 

. 2.50 

1808-9-10-11-12  or  1813  . . 

.90 

1817-18-19-21  or  1824 

.85 

1825-6-7-8-9  or  1830 

.80 

1831-2-3-4-5  or  1846 

.75 

1855-8  or  1859,  “0”  mint.  . ~ 

.75 

1893  Columbian 

.75 

Silver  Quarter*. 

1805-6  or  1807  

.65 

.85 

1818,  1819  or  1820 

.60 

1831-2-3-4-5-6-7-8  or  1839  . 

.50 

1843-4-5-6  or  1847 

.45 

1850-4-5-7-61  or  1862 

.40 

Queen  Isabella,  unc 

.70 

Twenty  Cent*. 

1875,  "S”  or  “P”  mint 

.45 

.60 

1876  

.60 

.75 

1877  or  1878,  Proof 

3.75 

Dimes. 

1814,  Large  or  small  date.  . 

.50 

1821 , Large  or  small  date  . 

.40 

1827,  1830,  or  1831 

.30 

1834-5  or  1836 

.22 

1837,  Old  or  new  style 

.25 

.30 

1838-9-40-1-2-3-4-5  or  1849. 

.20 

1851-2-3-4-7-8  or  1872 

.18 

1851-2  or  1854,  “O”  mint  . 

.25 

1869,  “S"  mint 

.30 

10  Foreign  silver  dimes  . . 

1.25 

Half  Dime*. 

1797  or  1800,  fair 

.85 

Half-dimes  before  1840 

.15 

.25 

1850 

.15 

1863  . 

.12 

1871-2  or  1873 

.15 

"O”  mint  before  1850 

.18 

“ “ “ 1860 

.15 

1846,  Rare 

.85 

1864,  Proof 

2.00 

40  Diff  varieties 

4.25 

Nickels  before  1880 

.20 

1882  or  1883  nickels 

.12 

(Reduced) 
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The  Wylie  hoard 


by  Frank  Katen 


The  following  is  the  substance  of  a talk  given  by  Frank  J.  Katen  at  the 
ANA  convention  in  Pittsburgh  last  August. 


v , len  his  father  gave  him  an  old  Spanish  coin  received  in 
change,  dated  1777.  Wylie  became  a dealer  in  about  1884  and  is  listed 
on  page  262  of  The  numismatist , October  1895,  as  member  278  of  the 
American  Numismatic  Association.  When,  later,  membership  #89  became 
available  it  was  reassigned  to  him.  He  was  a dealer  for  about  forty  seven 
years,  advertised  extensively,  had  a world-wide  correspondence,  attended 
conventions  and  wrote  articles.  Although  a coin-collector  at  heart,  Mr 
Wylie  led  an  active  life  as  a businessman,  school  teacher,  parent,  farmer, 
bank  president,  school  director  and  supervisor.  He  died  in  June  of  1931, 
and  his  obituary  was  printed  in  The  numismatist , August  of  that  year. 

In  November  of  1976  we  received  a telephone  call  asking  us  whether  we 
would  be  interested  in  auctioning  a group  of  catalogs  including  179 
Chapmans,  254  Frossards,  556  Woodwards,  etc.  The  caller,  from 
Wheaton,  Illinois,  asked  about  terms  and  a possible  date  for  the  sale. 
Several  days  later  he  called  again  and  said  that  we  could  sell  the 
collection.  In  December  I flew  to  Chicago,  where  I met  my  client. 
Needless  to  say,  when  I saw  the  collection  I drooled.  Over  the  dinner 
table  I was  told  that  the  collection  had  been  stored  in  a garage,  that  the 
owners  had  given  it  to  him  for  cleaning  out  the  garage.  I never  did  learn 
who  these  people  were  but  I assume  that  they  were  somehow  related 
to  Mr  Wylie,  hence  my  appellation,  "The  Wylie  hoard". 

My  client  offered  to  use  his  truck  to  deliver  the  catalogs  to  the  Katen 
offices.  We  packed  them  into  twenty  three  large  cartons  and  loaded  the 
truck  (I  was  twelve  years  younger  then).  Early  next  morning  we  started 
our  shotgun  journey.  He  actually  had  a big  blunderbuss  with  him  that 


Parker  Wylie  became  a coin  collector  at  the  age  of  fifteen 
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would  have  felled  an  elephant.  It  had  snowed  several  days  before  and 
though  the  highways  were  cleared  there  were  a number  of  treacherous 
spots.  Approaching  the  Pennsylvania  Turnpike  we  saw  several  trailer 
trucks  skid  down  the  mountain.  That  shook  us  up,  so  we  decided  to 
hole  up  in  Pittsburgh,  where  we  spent  the  night.  The  next  day  we 
finished  our  trek  to  the  Katen  office. 

The  hoard  consisted  of  about  4800  catalogs,  approximately  1000  of  them 
duplicates,  as  many  as  forty  of  some  catalogs,  although  some  differed 
only  in  the  color  of  the  wrapper.  Some  lots  in  the  sales  differed  only  in 
whether  or  not  they  had  plates  or  PRL’s,  were  on  large  or  thick  paper, 
etc.  A few  of  the  catalogs  were  not  listed  in  Attinelli,  and  the  broadsides 
were  not.  In  cases  where  there  were  duplicate  lots  they  were  sold  to 
underbidders  if  bids  were  reasonable,  the  lot  being  marked  "D"  and  the 
invoice  rubber  stamped  "D-  Consignor  has  authorized  us  to  sell  a 
duplicate  lot  at  your  bid."  It  took  six  sales,  extending  over  a period  of 
four  years,  to  dispose  of  the  entire  consignment: 


Katen  Sale  #44,  19  March  1977  343  lots 

Katen  Sale  #45,  29-30  April  1977  1660  lots 

Katen  Sale  #46,  2-3  December  1977  1007  lots 

Katen  Sale  #48,  13  April  1978  238  lots 

Katen  Sale  #52,  24-25  October  1978  413  lots 

Katen  Sale  #53,  24-26  April  1978  166  lots 


Dealers  represented  in  the  Wylie  hoard: 


Adams,  Geoffrey  C.,  New  York 

4 

Bleeker,  A.J.,  Son  & Co.,  N.Y. 

1 

Anderson  Auction,  N Y. 

1 

Buck,  Henri  E.,  Columbus 

1 

Attinelli,  E.J.,  N Y. 

1 

Burleigh,  Jr,  Jos.  B.  Baltimore 

1 

Bangs,  Butler  & Co.,  N Y. 

1 

Bolender,  M.H.  Orangeville 

40 

Bangs,  Merwin  & Co.,  N Y. 

51 

Chapman,  Henry,  Phila. 

85 

Bangs  & Co.,  N.Y. 

21 

Chapman,  S.H.,  Phila. 

26 

Barnet,  J.,  N.Y. 

1 

Chapman,  S.H.  & H.,  Phila 

80 

Bechtel,  C.H.,  N.Y. 

3 

Chicago  Coin  Co.,  Chicago 

1 

Beckford,  G.W.  & Co.,  Boston 

4 

Cogan,  Edw.,  N.Y. 

320 

Birch,  Thos,  & Sons,  Phil. 

339 

Cook,  Henry,  Boston 

2 

Bird,  H.C.,  & Co.,  Boston 

1 

Conley,  J.E.,  N.Y. 

1 
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Dayton,  Wm  H.,  N Y. 

1 

Merwin,  Clayton,  Sales  Co.,  N.Y. 

12 

Elder,  Thos  L.,  Pittsburgh 

216 

Michael,  Edward,  Chicago 

26 

Farrier,  Geo.  H.,  Jersey  City 

I 

Michael,  Fred,  & Bro.,  Chicago 

2 

Feuardent,  Gaston,  Paris 

I 

Morgan,  S.H.,  Pittsburgh 

2 

Fraser,  C.E.,  Rome,  N.Y. 

1 

New  York  Coin  & Stamp 

Co., 

Freeman,  James  A.,  Phila. 

1 

NY 

6 

Frossard,  Ed.,  Irvington 

254 

Ortgies  & Co.,  N.Y. 

1 

Green,  Ben  G.,  Chicago 

135 

Proskey,  David,  Patterson 

5 

Harzfeld,  S.K.,  Phila. 

14 

Raymond,  Wayte,  N.Y. 

50 

Haines,  Ferguson,  Boston 

1 

Robinson,  Alfred  A.,  Hartford 

2 

Haseltine,  John  W.,  Phila. 

232 

St  Louis  Stamp  & Coin  Co. 

1 

Hatch,  Samuel,  Boston 

1 

Sage,  Aug.  B.,  N.Y. 

6 

Heilman,  F.G.,  New  Bedford 

1 

Sampson,  H.G.,  N.Y. 

14 

Hesslein,  Wm,  Boston 

39 

Scott,  Daniel,  & Co.,  Chicago 

1 

Hubbard,  S.D.,  Cincinnati 

l 

Scott  & Co.,  N.Y. 

29 

Igo,  John,  Phila. 

1 

Scott  Coin  & Stamp  Co.,  N.Y. 

17 

Keller  An  Gallery,  N.Y. 

1 

J.W.  Scott  Co.,  Ltd.  N.Y. 

4 

Leavitt,  Strobeigh  & Co.,  N.Y. 

8 

Sears,  Elmer  S.,  Swansea 

1 

Leeds,  Henry  H.,  & Co.,  N.Y. 

2 

Silo,  James  P.,  N.Y. 

1 

Leonard,  C.M.,  Delaware,  O. 

1 

Shultz,  Norman,  Colorado  Springs 

4 

Leonard  & Co.,  Boston 

16 

Smith,  H P.,  N.Y. 

21 

Libbie,  Chas  F.,  Boston 

1 

Smith,  H.P.&  H.G.,  Sampson 

47 

Low,  Lyman  H.,  N.Y. 

278 

Steigerwalt,  Chas,  Lancaster 

55 

Manhattan  Coin  Co.,  N.Y. 

5 

Strobridge,  W.H.,  N.Y. 

96 

Mason,  George  B.,  N.Y. 

2 

Libbie  Sullivan  & Bro’s,  Boston 

1 

Mason  & Co.,  Phila. 

294 

Thomas  & Son,  Phila. 

10 

Massamore,  George  W.,  Balto. 

49 

U.S.  Coin  Co,  (W.  Raymond) 

14 

McGilvray  & Co.,  Boston 

1 

Warner,  Charles  E.,  Phila. 

1 

Mehl,  B.  Max,  Fort  Worth 

100 

Wells,  GA.,  Phila. 

1 

Woodward,  W.  Elliot,  Roxbury 

287 

A few  of  the  Bangs,  Merwin  & Co.  catalogs  were  leather.  Most  of  the 
addenda  were  new  discoveries.  There  were  two  copies  each  of  the 
Colburn  and  Finotti  and  the  Anton  included  the  complete  five  sales.  Two 
of  the  Bangs  & Co.  were  not  listed  in  Attinelli. 

There  were  two  broadsides  from  Thos  Birch  & Sons.  The  Henry 
Chapmans  were  a delight!  They  included  Stickney,  Zabriskie,  Baldwin, 
Parsons,  Bement,  Jackson  (all  of  these  large  but  no  plates)  and  the  1908 
and  1925  ANAs.  The  S.H.  Chapmans  included  the  large  Wilson,  Jewett, 
and  Brown,  while  the  S.H.  & H.  Chapmans  included  the  Wetmore  sale 
with  five  plates. 

Many  of  the  Cogan  sales  were  large  paper  copies  (only  25-30 
printed) . There  were  an  amazing  number  of  Elder  sales,  including  Wilson 
with  28  plates  and  Appleton  with  5.  The  Frossard  sales  included  many 
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deluxe  editions,  many  thick  paper,  many  plated.  The  2 Oct.  1882  catalog 
with  nine  heliotype  plates  fetched  $210.  Today? 

One  copy  of  Ben  Green’s  1911  ANA  sale  had  the  PRL,  the  other  not. 
The  highlight  of  the  Haseltines  was  the  27  June  1883  Crosby  sale. 
Among  the  nice  run  of  Lyman  H.  Low  were  nine  with  plates. 

The  1889  New  York  Stamp  & Coin  Co.  catalog  has  no  sale  date; 
apparently  the  collection  was  sold  in  its  entirety  to  a private  collector. 
I had  not  seen  this  catalog  in  years;  it  went  for  $150  on  an  estimate  of 
$100. 

I listed  the  27  October  1917  Wayte  Raymond  sale  as  possibly  an  ANA 
sale  and  estimated  it  at  $10;  it  is  and  went  for  62.50. 

There  was  much  excitement  over  the  few  Strobridge  sales  with 
photographic  plates  but  the  greatest  number  of  plated  catalogs  were 
among  the  Woodward  sales.  The  highest  price  was  realized  by  the 
Mickley,  realizing  $140  on  an  estimate  of  $90.  The  runner  up  was  the 
McCoy,  realizing  $110  on  an  estimate  of  $100. 

The  last  lot  of  Sale  #45,  No.  1802,  was  the  original  Attinelli  book, 
part  of  the  Wylie  hoard.  It  realized  $300,  beating  my  Sale  #36,  the  Fuld 
sale,  where  a copy  realized  $170  on  a $100  estimate.  Perhaps  the  three 
page  letter  from  Attinelli  to  Ferguson  Haines  tipped  the  scale. 

Anyone  with  questions  may  address  Frank  and  Laurese  Katen,  P.O. 
Box  4047,  Silver  Spring,  Maryland  20904,  U.S.A.  Q 


Shirley  who?  or 

Can  you  name  the  Stacks  of  the  1930s 

by  P.  Scott  Rubin,  NLG 

I RECENTLY  received  a copy  of  Remy  Bourne’s  book,  Fixed  price  lists 
and  premiums  paid  for  lists  of  United  States  coin  dealers  1900- 
1929  volume  two.  This  is  the  only  publication  on  this  subject  I am  aware 
of,  and  only  a small  number  of  copies  were  printed  by  the  author.  I 
know  that  some  people  who  read  this  paragraph  may  say  big  deal,  but 
to  the  few  of  us  who  do  numismatic  research  the  information  in  it  can 
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be  invaluable.  A case  in  point  is  the  piece  of  information  I learned  about 
the  early  operation  of  Stack’s  by  finding  a listing  believed  to  have  been 
issued  in  1929,  since  this  date  is  written  on  the  cover  of  the  copy  which 
is  illustrated  in  Remy’s  book,  a Premium  price  list  issued  by  S.  Stack, 
Coincorner,  690  Sixth  Avenue,  New  York  City.  The  address  is  identical 
to  that  on  the  first  auction  catalogs  issued  by  Stack’s,  from  the  initial  sale 
of  October  1935  to  that  of  December  1937. 

Having  always  believed  that  the  owners  of  Stack’s  at  that  time  were 
Joseph  and  Morgan,  I wondered  who  "S."  was.  I decided  to  call  one 
person  who  might  know  the  answer  to  this  question,  Martin  Gengerke, 
who  is  not  only  the  author  of  the  book  on  American  numismatic  auction 
catalogs  but  is  also  an  employee  of  Stack’s.  I asked  Martin  who  S.  Stack 
might  be,  and  with  no  hesitation  he  said,  "Shirley."  I was  very  surprised 
by  his  answer  and  by  the  ease  with  which  he  came  up  with  it.  I thought 
he  was  pulling  my  leg,  but  he  assured  me  he  was  not.  He  told  me  she 
was  the  sister  of  Joseph  and  Morton  and  that  she  was  involved  in  the 
firm  many  years  ago.  Martin  checked  with  the  present  owners  of  Stack’s 
and  found  that  Shirley  handled  a counter  in  the  corner  of  their  family 
store  which  was  used  for  coins.  At  that  time  the  business  handled 
different  areas  of  collectibles,  gold  bullion,  and  foreign  exchange,  not 
just  coins.  Martin  also  informed  me  that  he  believes  that  Shirley  ran 
Stack’s  subsidiary,  Manhattan  Coin  Company,  during  the  1940’s.  The  last 
piece  of  information  Martin  gave  me  was  the  most  interesting:  Shirley  is 
still  alive  and  occasionally  shows  up  at  the  store. 

A proof  of  Shirley’s  involvement  with  the  coin  firm  was  right  under 
my  nose  but  I had  never  noticed  it.  After  I mentioned  Shirley  to  Michael 
Hodder,  he  sent  me  copies  of  Stack’s  ads  from  1936  and  1937 
Numismatists  which  included  Shirley’s  name  with  Joseph  and  Morgan. 

The  small  group  of  researchers  and  bibliomaniacs  who  care  about 
such  things  have  Dan  Hamelberg  to  thank,  for  he  is  the  collector  who 
lent  the  S.  Stack  list  to  Remy  Bourne  for  inclusion  in  the  book.  And  we 
thank  Shirley  Stack  for  her  involvement  with  the  longest  running  and 
most  prolific  American  numismatic  auction  house.  Shirley,  we  did  not 
mean  to  forget  you!  H 


14 


The  Asylum 


Reinhold  Jordan,  Freitagstrasse  32,  D872  Schweinfurt,  W.  Germany  wants 
to  know  who  F.  J.  Holthaus,  Numismatist,  was  and  the  significance  of  the 
dates  1882  and  1891  on  his  bookplate.  Q 

About  the  size  of  it 

A recent  catalog  contained  a book  which  was  interesting  because  of  the 
discrepancy  the  cataloger  found  between  his  copy  and  one  he  had  found 
listed  in  an  older  catalog:  he  stated  that  the  copy  he  had  for  sale  was 
duodecimo,  whereas  the  other  copy  was  described  as  small  quarto. 

In  common  with  many  other  catalogers,  this  man  prints  a book  size 


Winter,  1989 


15 


list  in  which  the  old  leaves-per-sheet  designations  are  equated  with  book 
height  in  inches.  He  presumes  that  someone  else’s  size  designation  will 
be  the  same  as  his.  The  fact  is  that  the  page  sizes  of  books  are  a 
function  of  the  sizes  of  the  sheets  of  paper  on  which  the  book  is  printed 
as  well  as  of  the  number  of  times  the  sheets  are  folded. 

Machine-made  paper  is  manufactured  in  rolls.  The  largest  paper- 
making  machine  I have  seen  (Crown  Zellerbach  plant  in  Bogalusa,  La) 
produces  a sheet  of  paper  twenty  feet  wide  and  theoretically  endless.  As 
far  as  I know,  there  is  no  press  in  the  world  which  could  use  a sheet  of 
paper  that  wide.  The  largest  flat-bed  press  I have  seen  takes  a sheet  of 
paper  39x52  inches.  An  untrimmed  folio  from  that  press  would  be  39 
inches  high!  Folding  the  sheet  twice  to  produce  a quarto  would  yield  a 
page  size  of  26x1 9 5 inches  (with  the  second  number  being  the  page 
height  if  the  book  were  an  oblong  quarto). 

Hand-made  paper  is  made  by  the  sheet;  the  size  of  the  sheet  is 
determined  by  the  mould  used  by  the  worker  to  dip  a suspension  of 
paper  pulp  from  a vat.  Various  manufacturers’  watermarks  have  been 
used  traditionally  to  designate  the  sizes  of  these  sheets.  One  popular 
trademark  was  a fool’s  cap,  another  a post  horn,  yet  another  a crown. 
These  trademarks  were  copied  by  other  manufacturers  and  used  for 
different-sized  sheets,  leading  to  confusion.  By  the  time  British  printers 
and  paper  makers  agreed  on  standard  sizes,  hand-made  paper  was  no 
longer  being  used  except  for  deluxe  editions  of  books. 


Large  Foolscap 

Crown  

Large  Post  . . . 

Demy 

Medium  . . . . 

Royal  

Large  Royal  . . 
Imperial  . . . . 


13  5 x 17" 
15  x 20 
16.5  x 21 
17.5  x 22.5 
. 18  x 23 

. 20  x 25 

. 20  x 27 

. 22  x 30 


From  this  table  it  can  be  seen  that  an  imperial  octavo  would  be  15 
inches  high,  larger  than  a crown  quarto  at  10  inches.  Moral:  Do  as  the 
librarians  do.  Specify  book  height  in  centimeters  (or  inches  for  us 
illiterates).  O.C. 
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DESCRIPTION 


r 


JETONS,  MONNAIES, 


DU  RKGNK 


DE  S-  M.  L’EIVIPEREUR  NAPOLEON  III, 

PRECKDl'.S 


DES  PIECES  I)E  LA  REPRESENTATION  ET  l)E 
LA  PRESIDENCE  , 


PAR  C.  VERLY, 

MKMURI!  DP  I.A  SUf.lhTK  IMPKRrW.P  l»KS  SCICNCKS  l)P.  I.  IM.lt , PTC. 


LILLE 

IMPRIMERIE  DE  L.  DANEL 

Grand’Place 

1858. 


(Pages  16  and  17  are  explained  in  the  article  on  page  18-Ed) 
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A little-known  mid-19th  century  work  on  French  medals 

by  Richard  Margolis 


Engel  and  Serrure’s  very  useful  bibliography  of  French  numismatic 
literature,  Repertoire  des  sources  imprimees  de  la  numismatique 
frangaise.  3 vols.  Paris:  Ernest  Leroux,  1887-1889,  lists  a book  on  the 
medals  of  Napoleon  III  by  Charles-Narcisse  Verly,  a prominent  Lille 
personality  who  was,  among  other  things,  an  architect  and  founder  of 
various  museums  in  that  city: 

646 7.  Description  des  medailles,  jetons,  monnaies  du  rdgne  du  S. 

M.  PEmpereur  Napoleon  in,  precede  des  pieces  de  la  representation 
et  de  la  pr£sidence.  Lille:Reboux,  1853  Octavo.  Signd  C.V. 

I have  never  seen  the  particular  edition  described  of  this  book,  nor  do 
I have  any  record  of  its  ever  being  offered  for  sale,  but  M.  Verly 
produced  a second  edition  in  1858,  and  this  has  appeared  on  the 
numismatic  market.  Until  very  recently  I had  encountered  only  a single 
copy  of  it,  a handsome  example  which  appeared  in  the  numismatic 
literature  price  list  of  Josiane  Vedrines  and  Bernard  Poindessault  (Paris, 
summer  1981).  Their  lengthy  description  of  it  is  here: 

2571.  VERLY  C.N.  "Description  des  Medailles,  Jetons,  Monnaies  du 
Rdgne  du  S.M.  PEmpereur  Napoleon  III  precedes  des  pieces  de  la 
Representation  et  de  la  Pr£sidence"  Lille  1858  In-8  rel  demi-mar.  & 
coins.  T6te  dorde.  Tr.  non  rognde.  218  pp.  433  n°  ddcrits.  En  front., 
mddaille  & Peffigie  de  Napoleon  III  par  BOVY  dans  un  decor  surmontd 
d’un  foudre  et  de  l’aigle  imperial  (lithog.  de  BOLDODUC)  Etat  int. 
d’une  fratcheur  exceptionnelle  et  trds  jolie  reliure  signde.  Ex. 
provenant  de  la  Bibliotheque  de  Andre  Prosper  Victor  MASSENA,  Due 
de  Rivoli  et  Prince  d’ESSLING  dont  les  armoires  couronnees  figurent 
en  Ex-Libris. 

This  fine  copy,  from  the  library  of  the  famous  Prince  d’Essling,  whose 
exceptional  collection  of  Napoleonic  medals  was  sold  in  1927  (Feuardent 
Freres  and  Jules  Florange,  Paris,  June  17-25,  1927--  a catalog  well  known 
to  all  foreign-oriented  numismatic  bibliophiles)  was  acquired  by  Spink  & 
Son’s  book  department.  For  various  reasons  I was  unable  to  purchase  it, 
but  before  it  was  sold  Douglas  Saville,  director  of  the  department,  kindly 
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supplied  me  with  a photocopy.  I subsequently  had  this  bound  and 
certainly  didn’t  expect  another  original  copy  of  Verly  to  surface. 

However,  lot  886  of  the  3 Oct.  1989  auction  sale  by  Bourgey/Kampmann/ 
Vinchon  (Paris)  of  the  library  of  the  late  Etienne  Page,  a venerable  dealer 
whose  firm  was  founded  by  his  father,  Alfred,  in  the  early  1920’s, 
contained,  among  other  items  (including  Charles  Pr6au’s  almost 
unobtainable  pamphlet  of  1891,  M&dailles  in^dites  de  la  revolution 
frangaise)  a copy  of  the  1858  edition  of  this  exceptionally  rare  work. 

I was  fortunate  to  acquire  this  lot,  the  frontispiece  and  title  page  of 
which  are  illustrated  here.  When  it  arrived  I compared  it  with  the 
photocopy  that  was  already  in  my  library.  To  my  surprise  the  Page 
volume  contains  250  pages  and  describes  503  numbers,  whereas  the 
photocopy  had  only  218  pages  and  503  numbers.  Of  course  my  initial 
assumption  was  that  32  pages  had  been  inadvertently  omitted  from  the 
photocopy.  Rereading  the  Vedrines/Poindessault  description  of  the 
d’Essling  example,  I found  that  it  contained  only  218  pages.  It  seems 
rather  curious  that  that  splendid  copy  with  such  an  impressive  pedigree 
should  be  incomplete. 

It  may  be  noted  that  Verly’s  work,  despite  its  title,  begins  with  medals 
of  1848,  when  Louis  Napoleon  was  elected  to  the  National  Assembly, 
continues  with  the  period  of  his  presidency  in  1852,  and  concludes  with 
medals  commemorating  events  of  September  1853-  No  doubt  Verly  (who 
died  in  1871)  intended  to  continue  his  coverage  of  the  medallic  issues 
of  Napoleon  III,  and  perhaps  there  is  a later  printing  or  even  a later 
edition  in  existence.  If  any  N.B.S.  member  knows  of  another  copy  of 
Verly’s  book  I would  be  glad  to  hear  the  particulars. 


The  day  after  completing  this  article  I received  the  catalog  of  the  10 
December  1989  Kolbe/Spink  sale.  Lo  and  behold,  lot  898  is  a copy  of  the 
1858  edition  of  Verly,  ex  Stack’s  library.  Like  the  d’Essling  copy,  it 
contains  218  pages  and  433  listings.  fi 
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Binding  vs  casing 

The  progress  of  technology  seems  to  lead  inevitably  to  changes  in 
languages;  a new  process  preempts  the  terminology  once  used  for  the 
old.  A case  in  point  is  the  use  of  the  venerable  term  binding  for  the 
cover  of  a book.  The  oldest  books  were  put  together  by  sewing  the 
gatherings  of  leaves  to  thongs,  cords,  or  tapes  which  in  turn  were  stoutly 
attached  to  wooden  or  pasteboard  covers,  usually  by  drilling  holes  in  the 
covers  and  feeding  the  lacings  through  them  from  the  outside,  securing 
the  inner  ends  either  by  fraying  them  out  and  pasting  them  down  or  by 
knotting  them  and  embedding  them  in  depressions  in  the  covers.  The 
binding  was  usually  finished  off  by  covering  the  back  of  the  book  with 
leather,  which  extended  at  least  over  the  back  edges  of  the  boards 
(quarter  leather)  but  usually  over  the  entire  surfaces  of  the  boards.  A 
compromise  sometimes  used  with  the  quarter-leather  binding  involved 
using  leather  also  on  the  front  corners  of  the  covers,  and  this  was  called 
half-leather  binding.  Books  skillfully  put  together  in  this  way  are  quite 
stout;  even  when  the  leather  joints  have  cracked  the  covers  are  still  held 
by  the  cords  and  the  leaves  of  the  book  remain  firmly  attached. 

Modem  book  production  by  machinery  has  cheapened  the  process 
at  the  expense  of  durability.  In  the  process  called  casing  the  gatherings 
of  leaves  are  sewn  to  a strip  of  flimsy  cloth,  the  boards  are  connected  to 
each  other  by  a cloth  covering,  and  the  flimsy  cloth  is  pasted  to  the 
boards.  Experience  shows  that  such  casings  afford  only  temporary 
protection  to  the  book;  moderate  use  generally  results  in  separation  of 
the  covers  from  the  contents  and  evpn  from  each  other.  A book  seller 
who  misdescribes  a cased  book  as  a bound  book  is  following  modem 
practice  but  is  not  being  precise. 

References 

P.H.  Muir.  Book-collecting  as  a hobby,  in  a series  of  letters  to 
everyman.  New  York:  Alfred  A.  Knopf,  1947. 

Book  collecting;  more  letters  to  everyman.  London: 


Cassell,  1949 


Winter,  1989 


21 


The  works  of  John  Muscalus 

by  R.L.  Bisordi 


[Except  as  noted  the  following  titles  by  Muscalus  were  self-published  and 
are  first  editions.  CC  stands  for  cloth-covered,  PC  for  self-covered.] 

1935  Thirteen  original  states  symbolized  on  currency.  Numismatist,  Vol.48,  No. 4. 

1935  Token  notes,  Jacksonian  era. 

1935  U S.  currency  dictionary. 

1938  An  index  of  state  bank  notes  that  illustrate  characters  and  events.  55pp.,  CC. 

1938  An  index  of  state  bank  notes  that  illustrate  Washington  and  Franklin.  18pp.,  CC. 

1939  An  index  of  state  bank  notes  that  illustrate  presidents.24pp,  CC. 

1939  Famous  paintings  reproduced  on  paper  money  of  state  banks,  1800-1866.  8pp.,  ill., 

CC. 

1939  The  views  of  towns,  cities,  falls  and  buildings  illustrated  on  paper  money.  10pp.,  ill., 
CC. 

1940  State-owned  banks,  the  pet  banks,  and  their  bank  notes.  12pp.,  CC. 

1942  A bibliography  of  histories  of  specific  banks.  16pp. 

1942  Early  business  college  bank  notes.  12pp.,  CC. 

1942  State  bank  notes,  a reference  list  with  identifications  of  historical  interest.  I44pp,  CC. 
Published  by  Wayte  Raymond. 

1944  State  bank  note  facsimiles  and  the  publications  that  contain  them.  24pp.,  CC.  Reprint 
from  the  Numismatic  scrapbook  magazine, Sept.  1943  ' Au8  1944. 

1945  The  use  of  banking  enterprises  in  the  financing  of  public  education  1796-1866. 
202pp.,  17  tables,  CC. 

1946  Paper  money  of  early  educational  institutions  and  organizations.  23pp.,  fronds.,  ill., 
CC. 

1947  Dictionary  of  paper  money  with  historical  specimens  illustrated.  l6pp,  ill.,  CC. 

1948  County  scrip  issued  in  the  United  States.  21pp.,  ill.,  CC. 

1949  Paper  money  in  sheets.  106pp.,  plates.  Lenhart  Press. 

1949  Paper  money  of  the  6 1/4  cent  and  12  1/2  cent  denominations.  24pp.,  ill.,  CC. 
Reprint  from  the  Numismatic  scrapbook  magazine. 

1951  Price  list  of  common  state  bank  notes  and  scrip  16pp.,  PC. 

1951  Price  list  of  paper  money  in  sheets.  18pp.,  CC. 

1959  Saint  Nicholas  on  early  state  bank  notes.  5pp.,  ill.,  PC. 

1964  Locomorive  engravings  on  state  bank  notes  and  scrip  1832-1875.  40pp.,  ill.,  CC. 

1965  Dictionary  of  paper  money  with  historical  specimens  illustrated.  18pp.,  ill.,  PC. 
Revision  of  1947  edition. 

1965  Oglethorpe  at  Christie’s  sale  of  Dr.  Johnson’s  library. 4pp.,  ill.,  PC. 

1965  Popularity  of  Wm.  S.  Mount’s  an  work  on  paper  money  1838-1865.  7 pp,  ill.,  PC. 
1965  The  Dismal  Swamp  Canal  and  Lake  Drummond  Hotel  on  paper  money  1838-1865. 
6pp.,  ill.,  PC. 

1965  The  Oxford  paintings  of  Reynolds  Virtues  in  the  west  window  on  paper  money.  4pp., 
ill,  PC. 

1966  Birch’s  painting  of  Perry’s  victory  on  Lake  Erie  used  on  state  bank  notes  and  scrip. 
8pp,  ill,  PC. 

1966  Parish  scrip  issued  in  Louisiana.  32  pp,  ill,  CC 

1966  Renault’s  painting  of  the  surrender  of  Cornwallis  at  Yorktown  on  state  bank  notes. 
6pp,  ill,  PC. 
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1966  Whaling  an  by  Gameray,  Stewart  and  Page  on  state  banknotes.  5pp.,  ill.,  PC. 

1967  Illustrations  of  county  scrip  issued  in  Mississippi,  North  Carolina,  Tennessee  and 
Pennsylvania.  23pp.,  ill.,  PC. 

1967  Lincoln  portraits  on  state  bank  notes,  college  currency  and  scrip.  11pp.,  ill.,  PC. 
1967  Odd  bank  notes  and  scrip  denominations  in  American  monetary  history.  34pp.,  ill., 
CC. 

1967  The  beautiful  view  of  the  Rockville  bridge  across  the  Susquehanna  above  Harrisburg 
on  state  bank  notes.  7pp.,  ill.,  PC. 

1967  The  use  on  paper  money  of  Peale’s  painting  of  the  wounded  General  Mercer.  7pp., 

ill.,  PC. 

1968  Saint  Catherine  on  paper  money  of  the  State  of  Florida  and  others.  7pp.,  ill.,  PC. 
1968  Saint  John  on  paper  money  issued  in  the  Unites  States.  7pp.,  5 plates,  PC. 

1968  The  extensive  use  of  Christ  on  paper  money  circulated  in  the  United  States.  10pp., 

ill.,  PC. 

1968  The  princess  Victoria  on  an  American  bank  note  of  1837.  2pp.,  ill.,  PC. 

1969  Album  of  types  of  paintings  and  portraits  of  Penn,  Franklin,  and  Buchanan  on  paper 
money.  15pp.,  ill.,  PC. 

1969  Henriette  Sontag,  the  Countess  Rossi,  on  paper  money  issued  in  the  United  States. 
7pp.,  ill.,  PC. 

1969  Lord  Byron  on  paper  money  issued  in  the  United  States.  1199-,  ill.,  PC. 

1969  Paper  money  pertaining  to  druggists,  medicines  and  medical  practioners.  37pp.,  ill., 
PC. 

1969  Portraits  and  paintings  of  Eugenie,  Napoleon  I,  and  Marie  Louise  on  American  paper 
money.  10pp.,  ill.,  PC. 

1969  Portraits  of  Elias  Boudinot  on  paper  money.  12pp.,  ill.,  PC. 

1969  Portraits  of  the  first  three  directors  of  the  United  States  Mint  on  paper  money.  2pp., 

ill.,  PC. 

1969  Shakespeare  on  paper  money.  9pp  , ill.,  PC. 

1969  Solomon  Carvalho’s  art  on  paper  money  issued  in  the  United  States  and  Canada. 
10pp.,  ill.,  PC. 

1969  Sully’s  painting  of  the  future  Rev.  Dr.  Alfred  L.  Elwyn  on  paper  money.  7pp.,  ill.,  PC. 
1969  Two  famous  paintings  of  God  and  the  infant  Christ  on  paper  money  issued  in  New 
Jersey.  8pp.,  ill.,  PC. 

1971  Bank  notes  honoring  Pulaski  and  the  Pulaski  monuments.  11pp.,  ill.,  PC. 

Franklin’s  great-grand-daughter-in-law  (Mrs.  Bache)  on  paper  money.  10pp.,  ill.,  PC. 

1971  British  Empire  bank  note  proofs,  ill.,  CC. 

1971  Historic  Jamestown  and  Pocahontas  on  paper  money  and  Chapman  art.  11pp.,  ill., 
PC. 

1971  Kinds  of  scrip  issued  by  school  districts  in  financial  emergencies.  11pp.,  ill.,  PC. 
1971  Railroad  currency.  43pp.,  ill.,  CC. 

1971  The  capital;  its  developmental  aspects  and  the  Crawford  statue  of  freedom  portrayed 
on  paper  money,  np.,  ill. 

1971  Wilkie’s  Princess  Doria  of  Rome  on  bank  notes  used  in  the  United  States.  7pp.,  ill., 
PC. 

1972  General  George  B.  McClellan  on  paper  money.  7pp.,  ill.,  CC. 

1972  Washington’s  crossing  and  the  Battle  of  Trenton  portrayed  on  bank  notes,  scrip  and 
paintings.  11pp.,  ill.,  CC. 

1973  Bank  notes  commemorating  the  landing  of  the  pilgrims  at  Plymouth  7pp.,  ill.,  PC. 
1973  National  bank  notes  of  Buffalo  and  vicinity  1865-1929.  26pp  , ill.,  CC. 

1973  Recycled  southern  paper  money.  24pp.,  CC. 
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1974  How  the  Trenton  and  other  state  banks  of  New  Jersey  provided  support  for  the 
founding  of  the  state  school  system.  10pp.,  CC. 

1974  Jackson  portraits  and  the  Battle  of  New  Orleans  on  state  bank  notes,  llpp .,  ill.,  PC. 
1974  Massachusetts  scrip.  35pp.,  ill.,  CC. 

1974  Paper  money  of  the  four-dollar  denomination.  19pp.,  ill.,  PC. 

1974  Transportation  currency:  bank  notes  & scrip  representative  of  forty-five  varieties  of 
transportation  companies  1777-I900’s.l9pp.,  ill.,  PC 

1975  Album  of  Georgia  county  and  city  scrip.  23pp.,  ill.,  CC. 

1975  Georgia  railroad  currency  comprehensively  illustrated.  33pp  , ill.,  CC. 

1975  Pennsylvania  borough  and  city  scrip.  30pp.,  ill.,  CC. 

1976  Early  ships  and  shipbuilding  on  paper  money.  35pp.,  ill.,  CC. 

1977  Album  of  Georgia  local  business  notes,  x,  43pp.,  ill.,  CC 

1977  Mississippi  railroad  currency  comprehensively  illustrated,  v,  57pp.,  ill.,  CC. 

1978  An  index  of  state  bank  notes  with  portraits  of  presidents.  22pp.,  3 plates,  CC.  Reprint 
of  1939  edition. 

1978  Paper  money  of  the  District  of  Columbia.  13pp  , ill-,  CC.  Reprint  from  Coin  collector’s 
journal,  Jan. -Feb.,  1944. 

nd  Characters  and  events  illustrated  on  state  bank  notes  12pp. 
nd  Landseer’s  My  Horse,  Spaniel  and  other  paintings  on  paper  money, 
nd  State  banks  notes  with  presidents. 

nd  The  characters  and  events  illustrated  on  state  bank  notes.  12pp,CC. 

n 


Classified 

Wanted:  Accounts  of  numismatic  mysteries  to  be  investigated.  The  Syngraphic  Scourge, 
354  Sycamore  Lane,  Laurinburg,  N.C.  28352. 

Books:  Royal  Greek  portrait  coins.  Newell,  1937,  US  $15.  Monnaies  d'or  & d'argent. 
Tardy,  1963,  2 vols.,  US  $35.  Book  list  on  request.  Richard  Stockley,  Box  64,  Pierrefonds, 
Quebec,  Canada  H9H  4K8 

Information  wanted:  What  were  the  dates  and  volume  numbers  of  the  first  and  last 
issues  of  the  Proceedings  (Journal)  of  the  Philadelphia  Numismatic  & Antiquarian  Society? 
Barry  Tayman,  5424  Smooth  Meadow  Way,  Columbia,  Maryland  21044 

Numismatic  books:  Australia’s  most  comprehensive  list  (450  items)  of  Australian, 
New  Zealand  and  world  numismatic  books  available  now  from  M.E.F  Books,  P.O.  Box  229, 
Narrabeen,  NSW  2101,  Australia. 
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The  printer's  devil 

by  Joel  Orosz 


OIN  investment  literature-  this  probably  strikes  you  as  the  biggest 


oxymoron  since  congressional  ethics.  The  cascade  of  tout  sheets 
and  pssst-buy-this  books  that  have  spewed  forth  over  the  past  two 
decades  have  been  called  many  things  but  never  dignified  by  the  term 
literature.  Most  collectors  of  my  acquaintance  regard  such  emissions  as 
ideally  suited  to  replace  the  Sears  catalog  in  the  crapper,  but  I propose 
to  utilize  several  column  inches  of  precious  Asylum  space  to  discuss  a 
book  written  expressly  to  promote  investing  in  coins. 

I do  so  at  some  risk,  for  not  since  the  Hatfields  and  the  McCoys  have 
two  camps  been  so  consistently  uncivil  toward  each  other.  Allow  me  to 
clarify  my  position  on  this  great  question.  To  paraphrase  Denis  Diderot, 
Numismatists  will  not  be  free  until  the  last  speculator  is  strangled  with 
the  entrails  of  the  last  market  maker.  Given  such  a tender  regard  for  the 
buy-low-sell-high  guys,  what  possesses  me  to  write  about  such  a book? 

There  are  two  reasons.  The  first  is  A guide  to  coin  investment  (1957)  by 
Dr  Robert  Bilinski.  This  book  provided  the  subject  matter.  The  second 
is  C.P.  Snow’s  1959  The  two  cultures  and  the  scientific  revolution. 
Snow’s  point  is  profound:  Science  and  the  arts  have  become  two  distinct 
cultures,  with  needs  so  different  that  there  is  no  hope  of  integrating 
them.  For  some  time  numismatics  has  been  split  into  two  groups,  one 
collectors,  the  other  investors.  Collectors,  however,  have  stubbornly 
deluded  themselves  with  the  pleasant  belief  that  investors  are  a 
numismatic  aberration  that  will  soon  vanish.  This  is  an  enticing  view 
but  is  complete  piffle.  Investors  are  here  to  stay,  so  it  behooves  the 
collector  to  learn  as  much  as  possible  about  investing,  for  with 
knowledge  comes  power. 

I bought  a copy  of  Bilinski’s  A guide  to  coin  investment  for  the  princely 
sum  of  two  dollars  in  a Grand  Rapids  coin  shop.  The  young  man  who 
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took  my  money  shot  me  a pitying  glance.  I’m  sure  that  he  wanted  to  tell 
me  that  I could  get  more  up-to-date  investment  advice  from  the  new- 
book  rack.  If  he  had  I wouldn’t  have  budged,  because  the  line  on  the 
title  page  had  caught  my  eye,  "First  Edition,  Copyright  1957".  This 
intrigued  me.  Until  that  moment  I had  been  sure  that  the  first  serious 
efforts  at  producing  investment  literature  had  come  in  the  1960’s,  after 
the  small  date  and  roll  crazes  had  infected  numismatics  with  the 
investment  virus,  yet  here  was  a substantial  book  written  three  years 
before  the  first  small  date  popped  out  of  the  press.  I was  interested 
enough  to  invest  in  the  book. 

In  fact,  Bilinski’s  book  is  not  only  substantial  but  also  scientific.  The 
contents  are  described  on  the  title  page: 

A numismatic  research  study,  prepared,  designed  and  conducted  by  a group  of 
government  research  scientists  interested  in  coin  collecting.  During  their  spare 
time,  these  men  have  turned  their  professional  training  towards  determining 
some  of  the  answers  on  coin  collecting  and  investing.  Data  is[sic]  based  upon 
a statistical  sampling  of  coin  collections  from  coast  to  coast  in  order  to  provide 
an  almanac  of  coin  collecting  and  investing  information. 

In  this  introduction  and  throughout  the  book  Bilinski  et  al.  use  the 
terms  collector  and  investor  interchangeably,  which  demonstrates  that  in 
the  1950’s  there  was  not  yet  today’s  unbridgeable  gap  between  the 
collector  and  the  investor.  The  authors  did  an  excellent  job  of  describing 
the  mechanics  of  coin  investment.  Next  they  ventured  into  dangerous 
territory,  predicting  the  future  of  coin  investment  until  I960.  We  know 
that  the  period  from  1957  to  I960  was  one  of  rapid  growth  in 
numismatics.  It  is  fascinating  to  read  this  section  and  to  reflect  on  the 
treacherous  nature  of  prediction.  The  authors  announce  (p  56),  "It 
sounds  fantastic,  but  on  the  basis  of  present  price  trends...  in  the  year 
2000...  the  1914D  cent...  will  cost...  in  uncirculated  condition  $709  50". 
It  would  have  sounded  utterly  preposterous  to  Bilinski  to  learn  that  it 
would  reach  this  level  by  1977!  He  predicted,  accurately,  "It  is  likely  that 
a mintage  of  coins  below  1 million  is  a thing  of  the  past",  p 94. 
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Despite  their  methodical  approach  the  authors’  crystal  ball  clouded  up 
on  the  subject  of  silver  dollars. 

It  is  believed  that  their  popularity  will  continue  until  the  time  they  cease  to  be 
in  circulation...  the  silver  dollar  will  join  the  Indian  Head  Cent  and  the  large 
Cent  in  a slow  withdrawal  from  present-day  collecting,  (p  31  Take  that,  EA.C!) 

Their  biggest  miss,  however,  came  in  the  next  paragraph: 

The  coin  years  1957  through  I960  are  not  likely  to  be  as  buoyant  as  1950 
through  1956...  the  coin  boom,  in  other  words,  is  showing  signs  of  cooling  ofF, 
and  stability  should  replace  what  many  thought  would  be  an  endless  rise  in 
prices...  coin  prices  may  increase,  if  they  do,  the  pace  of  the  increase  will  be 
much  slower  than  it  has  been,  (p  93) 

The  Bilinski  book  provides  a fascinating  trip  down  memory  lane,  but  it 
is  more  than  that.  A guide  to  coin  investment  is  among  the  incunabula 
of  numismatic  investment  literature.  Dave  Bowers  has  pointed  out  to  me 
that  Bilinski  and  another  author  named  George  Haylins  were  truly  the 
pioneers  in  this  field.  Thanks  to  Dr  Bilinski  and  to  his  more  avaricious 
successors,  numismatics  has  been  transformed.  I detest  slabification  as 
much  as  anyone,  but  I can  no  longer  afford  to  ignore  the  publications 
of  the  speculators.  Unless  I understand  investing  I shall  not  fully 
understand  contemporary  numismatics. 

Investment  literature  is  one  of  the  last  areas  of  numismatic  bibliomania 
to  have  been  ignored  by  collectors  and  students.  A working  knowledge 
of  it  is  essential  to  all  those  who  fancy  themselves  conversant  with  the 
coin  game  today,  but  most  of  all  it  represents  a gap  in  our  knowledge 
of  numismatics,  a gap  which  will  vex  us  until  we  have  eliminated  it.  To 
those  who  find  it  difficult  to  read  a book  about  investing  in  coins  I offer 
the  wise  words  of  Miguel  Cervantes,  "There  is  no  book  so  bad  but  there 
is  something  good  in  it."  Q 
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Books  for  collectors 

Many  bibliophiles  and  bibliopoles  lack  a basic  understanding  of  the 
terminology  used  in  book  collecting;  some  coin  dealers  and  even  some 
book  dealers  use  words  of  their  own  invention,  or  they  misuse  current 
terms  due  to  a lack  of  bibliographic  knowledge. 

(Ten  years  ago  I lost  an  acrimonious  debate  with  a coin  dealer  who 
frequently  cataloged  books,  about  the  important  difference  between 
uncut  and  unopened;  the  dealer  claimed  the  words  mean  the  same  and 
he  didn’t  change  his  catalog  descriptions.) 

In  his  ABC  for  book  collectors , John  Carter  wrote  in  the  preface  of 
the  4th  (1971)  edition,  "My  objective,  then,  has  been  to  isolate  and  to 
define,  and  sometimes  to  comment  upon,  such  words  and  phrases, 
commonly  used  in  book-collecting,  as  would  be  likely  to  puzzle  an 
educated  reader  faced  for  the  first  time  by  a bookseller’s  or  an  auction- 
eer’s catalogue." 

Carter  gained  his  objective  in  an  admirable  manner,  confirmed  by  my 
5th  (1978)  edition,  making  an  overall  production  of  eleven  printings  to 
that  time;  the  book  is  now  in  its  8th  (1985)  edition  for  a grand  total  of 
fourteen  press  runs.  The  first  edition  was  published  in  September,  1952. 
Random  House,  Inc.,  distributor  of  the  book,  won’t  reveal  production 
figures  but  they  did  concede  a total  "...in  excess  of  200,000  copies," 
which  is  a respectable  number.  It’s  unlikely  that  Carter  or  anyone  else 
envisioned  such  a lasting  acceptance. 

It  isn’t  a book  that  one  just  reads  like  the  latest  novel  on  a best- 
sellers list.  In  fact  it’s  a dictionary  - well,  kinda’.  At  least  it’s  in  a 
dictionary  format,  i.e.,  alphabetical,  but  the  definitions  are  annotated 
more  extensively  than  one  finds  in  most  of  today’s  hyper-attenuated 
tomes  which  attempt  to  define  words  and  terms  in  less  than  five  words 
of  one  syllable  each. 

This  book  has  become  a standard  comparable  to  Hoyle,  Roberts,  or 
Merriam- Webster.  Carter  died  in  1975,  but  his  name  and  popularity  will 
endure  with  book  collectors.  If  readers  need  one  book  of  basic 
definitions  used  throughout  the  book  world,  this  is  it.  Y.C. 
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I WANT  TO  BUY  FOR  MY  LIBRARY 


I will  purchase  complete  runs , duplicates,  or 
single  copies  of  the  following  periodicals: 

Scott  Coin  Collectors  Journals 
Mason’s  Monthlies  - Mason’s  Coin  Journals 
Steigerwalt  Coin  Journals  - The  Curios  & Pricelists 
Elder’s  Monthly  - Elder  Magazines 
Numismatic  Antiquarian  of  Philadelphia 
Canadian  Antiquarian  Journals 
Proceedings  of  the  American  Archaeological  Society 

Also  Wanted 


ANA  memorabilia-photographs-early  convention 
programs-photographs  of  famous  numismatists. 

Contact 

ARMAND  CHAMPA 

P.  O.  Box  22316 
Louisville,  KY  40222 
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NUMISMATICS 


Spink  and  Son  Limited 

are  always  interested  in  being  offered  out-of-print 
books  relating  to  all  aspects  of  the  subject,  including: 


COINS 

MEDALS 

ORDERS,  DECORATIONS  & MEDALS 
TOKENS 

NUMISMATIC  JOURNALS 
BANKNOTES 
ROYAL  MINT 


All  Numismatic  Manuscript  Material 
of  Any  Period  and  in  Any  Language. 


BOOK  DEPARTMENT 

5,  6 & 7 King  Street,  St.  James’s,  London  SWlY  6QS 
Telephone:  01-930  7888.  Telex:  916711 
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THE  MONEY  TREE 
1260  Smith  Court 
Rocky  River,  OH  44116 
(216)  333-3444 


We  at  the  Money  Tree  are  pleased  to  thank 
all  consignors  and  bidders  who  participated 
in  our  7th  mail  bid  sale. 

Presently  we  We  cataloging  material  for  a late 
winter  sale.  Anyone  wishing  to  consign  to  this 
auction  should  contact  us  very  soon. 

Again , thank  you, 


Myron  Xenos,  NLG 


Kenneth  Lowe,  NLG 
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Interesting  and  Important 
Books  from  Bowers  and  Merena 

We  invite  you  to  order  the  following  titles,  each  in  "mint"  unused 
condition,  from  us.  Enclose  $2  per  order  to  pay  for  postage  and  handl- 
ing. Instant  shipment  can  be  made  to  credit  card  orders  by  telephoning 
Sandi  Scott  toll-free  at  (800)  222-5993.  Every  book  comes  with  a 30-day 
money-back  guarantee  of  satisfaction. 


■ Adventures  With  Rare 
Coins,  by  Q.  David 
Bowers.  (Stock  No. 
BBM-125)  $24.95,  hdbd. 

■ The  History  of  U.S. 
Coinage,  by  Q.  David 
Bowers.  (Stock  No. 
BBM-130)  $49.00,  hdbd. 

■ U.S.  Gold  Coins:  An 
Illustrated  History,  by  Q. 

David  Bowers.  (Stock  No. 
BBM-135)  $47.00,  hdbd. 

■ Virgil  Brand:  The 
Man  and  His  Era,  Pro- 
file of  a Numismatist, 

by  Q.  David  Bowers. 
(Stock  No.  BBM-140) 
$29.00,  hdbd. 

■ The  Norweb  Collec- 
tion, An  American 
Legacy,  by  Michael  Hod- 
der  and  Q.  David 
Bowers.  (Stock  No. 
BBM-145)  $29.00,  hdbd. 

■ An  Inside  View  of  the 
Coin  Hobby  in  the  1930s: 
The  Walter  P.  Nichols 
File,  by  Q.  David 
Bowers.  (Stock  No. 
BBM-155)  $14.95,  sftbd. 

■ Abe  Kosoff:  Dean  of 
American  Numismatics, 

by  Q.  David  Bowers. 
(Stock  No.  BBM-164) 
$19.95,  sftbd. 


■ The  Numismatist's 
Bedside  Companion, 

edited  by  Q.  David 
Bowers.  (Stock  No. 
BBM-200)  $9.95,  sftbd. 

■ The  Numismatist's 
Fireside  Companion, 
edited  by  Q.  David 
Bowers.  (Stock  No. 
BBM-201)  $9.95,  sftbd. 

■ U.S.  Copper  Coins 
(Action  Guide),  by  Q. 

David  Bowers.  (Stock  No. 
BBM-302)  $9.95,  sftbd. 

■ U.S.  Coins  by  Design 
Types  (Action  Guide), 

by  Q.  David  Bowers. 
(Stock  No.  BBM-307) 
$9.95,  sftbd. 

■ U.S.  3c  and  5c  Pieces 
(Action  Guide),  by  Q. 

David  Bowers.  (Stock  No. 
BBM-303)  $9.95,  sftbd. 

■ U.S.  Dimes,  Quarters, 
and  Half  Dollars  (Action 
Guide),  by  Q.  David 
Bowers.  (Stock  No. 
BBM-304)  $9.95,  sftbd. 

■ High  Profits  From 
Rare  Coin  Investment, 

by  Q.  David  Bowers. 
(Stock  No.  BBM-101) 
$14.95,  sftbd. 

■ How  to  be  a Success- 
ful Coin  Dealer  by  Q. 


David  Bowers.  (Stock  No. 
BBM-401)  $14.95,  sftbd. 

■ Photograde,  by  James 
F.  Ruddy.  (Stock  No. 
BBM-414)  $9.95,  sftbd. 

■ The  Strange  Career  of 
Dr.  Wilkins,  by  Q.  David 
Bowers.  (Stock  No. 
BBM-420)  $9.95,  sftbd. 

■ The  Eagle  That  Is 
Forgotten,  by  Dr.  Joel 
Orosz.  (Stock  No. 
BOR-500)  $9.95,  sftbd. 

■ Coins  and  Collectors, 

by  Q.  David  Bowers. 
(Stock  No.  BBM-400) 
$9.95,  sftbd. 

■ An  Historical  Account 
of  American  Coinage, 

by  John  FI.  Hickcox. 
(Stock  No.  B HI-100) 

$9.95,  sftbd. 

■ Fractional  Money,  by 

Neil  Carothers  (Stock  No. 
BCA-835)  $19.95,  sftbd. 

MAIL  ORDERS  TO: 

Bowers  and  Merena 
Galleries,  Inc. 

Attn:  Sandi  Scott 
Box  1224-A 
Wolfeboro,  NH  03894 
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The  Asylum 


Function  Associates  Has  Moved! 

New  address: 

6822  22nd  Ave.  N.  - Suite  218 
St.  Petersburg,  FL  33710 
Telephone:  (813)  343-8055 

As  a member  of  the  Numismatic  Bibliomania  Society , 
you  will  receive  our  Mail  Bid  Sale  catalogs  with  our 
compliments  - please  write  and  advise  us  of  your  mailing 
address  if  you  wish  to  receive  our  next  issuance. 

NEAT  SALE  DATE  - JANUAQY  28,  1990 


h SAN  FERNANDO  BOOK  GO.  A 


Specializing  in 

Numismatics , Antiques  6 Collectibles 
(818)  362-2173 


WESTCHESTER  FAIRE 
ANTIQUE  MALL 
8655  South  Sepulveda  Blvd. 
Los  Angeles,  CA  90045 
' A Mile  North  of  LAX  Airport 
large  Selection  of 
Numismatic  Hooks 


SHERMAN  OAKS 
ANTIQUE  MALL 
14034  Ventura  Blvd. 
Sherman  Oaks,  CA  91423 
Near  Hazeltine 
large  Selection  of 
Books  on  Collectibles 


Winter,  1989 
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Make  the  new  NEWS  Your  News 

A value  worth  nearly  $200.00  awaits  you  when  you  subscribe 
to  the  NEW  Numismatic  News.  That’s  right.  As  a subscriber 
you'll  have  a way  to  find  the 
coins  you’re  looking  for,  or  sell 
those  you  no  longer  want  in  your 
collection.  Every  week  you’re 
entitled  to  a FREE  25-word 
classified  ad*  buying  or  selling 
specific  coins  or  related  items. 

It’s  a $195.00  monetary 
value  - and  it’s  FREE  when 
you  subscribe. 

Every  week  you’ll  get  the  NEW 
Numismatic  News  delivered  to 
your  door.  Our  dynamic, 
compact  size  is  now  easier  than 
ever  to  read.  And  you’ll  find 
thousands  of  buy/sell 
opportunities  in  each  issue. 

Plus,  you’ll  get  the  real  meat  of 
the  U.S.  coin  hobby  on  a timely 
basis.  It’s  a new  package,  but 
it’s  the  same  high  quality, 
dependable  reporting  that  has 
kept  Numismatic  News  at  the 
hobby’s  cutting  edge  for  nearly 
36  years. 

Make  your 
day  - Make 
the  new 
NEWS  Your 
News. 

Offer  Expires  Feb.  28,  1990 


Nearly  $200.00  in 
advertising  FREE  when 
you  enter  your 
subscription  today! 

( ) 1 year  (52  issue)  just  $24.95 

(Payable  in  U.S.  funds.  Foreign  addresses 
write  for  rates.) 

Name 


Address . 


City 


State 


Zip 


( ) Check  or  money  order  (to  Numismatic  News) 
( ) MasterCard/VISA  it*—H  3E 


Credit  Card  No. 

Expires:  Mo. 

Signature  


Yr. 


EVK 


*Some  restrictions  do  apply.  Free  ads  must  list  specific 
numismatic  items. 


Mail  with  payment  to:  Numismatic  News, 
Circulation  Department,  700  E.  State  St., 
lola,  Wl  54990 
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* i i 4-  4 


Numismatic  Literature 


Bought  & Sold 


Fixed  Price  Lists  Issued 
Free  Copy  to  NBS  Members  on  Request 


Charles  Davis 
Box  1412 

Morristown,  NJ  07960 
(201)  540-1159 

Evenings/Weekends  only  please 


Member  since  1968  ANA,  EAC;  also  ANS,  NBS 


★ t t t t t t 


t t t t t t ★ 


Two  Interesting  Works  on  English  Numismatics 

Berry,  George.  Taverns  and  tokens  of  Pepys’  London. 
Seaby  Publications,  1978.  144  pages,  illustrated.  8vo. 
Illustrated  paper  boards. 

From  the  forward:  In  this  book  George  Berry,  a well- 
known  authority  on  the  seventeenth-century  English  token 
series,  investigates  all  those  inns,  taverns,  places  of 
refreshment  and  entertainment  mentioned  by  Pepys  in  his 
Diary,  and  which  also  issued  tokens.  The  introductory  text 
sets  the  scene  of  the  man,  his  moods  and  times  and  then 
examines  in  detail  under  each  relevant  hostelry  the  known 
tokens,  Pepys  own  comments  about  his  visits,  drinks  and 
meals,  and  what  other  interesting  background  knowledge 
we  have  of  the  token  issuer  and  the  history  of  the  es- 
tablishment. The  whole  forms  a fascinating  side-light  on 
seventeenth-century  London  which  will  be  of  interest  to 
so  many  people,  not  only  those  who  delight  in  the 
character  of  Pepys  but  also  such  as  the  historian  and  the 
numismatist. 

Nathanson,  Alan  J.  Thomas  Simon,  his  life  and  work 
1618-1665.  Seaby  Publications,  1975.  60  pages,  bibliog- 
raphy. Illustrated  from  photographs  by  Frank  Purvey 
and  facsimiles  of  the  engravings  from  George  Vertue’s 
1753  study  on  Simon.  8vo.  Brown  cloth,  d.j. 

A much  needed  work  putting  straight  the  facts  of  the 
career  of  England's  most  gifted  engraver. 

$15  each  or  the  pair  for  $25,  postpaid  in  the  U.S. 
Foreign  addresses  please  add  20%. 


JOHN  F.  BERGMAN 

4223  Iroquois  Ave.,  Lakewood,  CA  90713  USA 


Numismatic 

Bibliomania 

Society 

(N.  B.  S.) 

Membership  Application 

new  or  renewal 

Name: 

Company  (if  applicable): 

Mailing  Address: 

City: State: 

Zip  Code: Country: 

Phone:  ( ) 

N.B.S.  Member  Name 

Dues 

U.S.  and  Canada  $15.00 
Foreign  $20.00 

Members  joining  late  in  the  year  will  receive 
all  issues  of  The  Asylum  for  that  year. 
Make  checks  payable  to  the 
Numismatic  Bibliomania  Society  (N.B.S.) 

Order  from: 

N.  B.  S. 

4223  Iroquois  Ave. 
Lakewood,  CA  90713  USA 


Current  members:  Photocopy  and  use  frequently! 


